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Abstract

This article deals with the theoreticians and their ideas of political
economy since Adam Steuart. It discusses firstly Adam Smith’s
classical work The Wealth of Nations and his original view of wealth as
residing in and arising from commodities, the output of industrial
production and commercial markets. The treatise then briefly expounds
Ricardo’s theory of comparative low cost of production among the
trading countries. Subsequently, Malthus’ theory of unequal growth of
food and population is touched upon. Eventually, the essay considers
Say’s law of “supply creates its own demand” and John Stuart Mill’s
contribution to economic studies. Finally, the implications of classical
political economy for the formulation of the concept of “homo

oeconomicus” are critically evaluated.

Keywords: homo oeconomicus, division of labor, commerce and liberty,

laissez faire, Say’s Law



