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Abstract

Many relative studies have based on the Hegemonic Stability Theory
(HST) which was founded by Professor Charles P. Kindleberger in 1973.
Today, the HST has become the representative theory in the International
Political Economy (IPE). However, most scholars neglect the deeper
ideas of Kindleberger’s theory. In fact, Kindleberger’s HST originated
from the Historical Economy (HE) which emphasizes the comparative
and historical research method. In addition, Kindleberger suggested that
the study of interaction between international politics and international
economy is necessary, and that the international and domestic level
analysis need to be combined. These are the major characteristics in the
later development of IPE.

Accordingly, the main purpose of this study is to examine
Kindleberger’s research methodology of Historical Economy. Also, the
study re-interprets Kindleberger’s HST and points out his possible
contribution to the IPE. The authors hope that this study will enrich the
research of IPE.
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