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Pai-Hsien Pang

Associate Professor, Department of Banking and Finance
Kainan University, Luzhu, Taoyuan, TAIWAN

Abstract

Right after getting the doctoral degree of economics at National Taiwan
University, Zhong-Xiong Lin started his extraordinary life of an intellectual
dedicating himself to the country. Like the previous economists, Lin shared
his knowledge to help people deal with the economic problem and social
obstacles. Over the last half century, Taiwanese economic system has been
changed from a controlled market mechanism into a free-market one.
Meanwhile, the politics in Taiwan have become more and more democratic,
which is closely related to the market mechanism many liberalists have been
trying to protect. Lin was deeply involved with these changes, especially
with the promotion of liberal economics, economic policy development and
implementation, and economic education. Lin’s influence in politics and
economics facilitated the progress of freedom and liberty in Taiwan.

Taiwan’s economics started to change into free-market economics since
the 1980s, which can be seen as Lin’s era. Over the years, he has been
striving for the modernization and progress of liberty, such as financial
liberalization, promoting the liberalization of interest and exchange rate so
that they can reflect the market price mechanism, initiating bank model with
his intellectual leader image, and his ultimate task: to build up an integrated
capitalistic market mechanism. He has been dedicated himself to the
modernization of economics. Being an intellectual, Lin never lost his will
to serve the country, to support Taiwanese people pursue liberty and

democracy, and to participate in democratic movement. Even during the
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martial law period, he still promoted democracy and liberty, raised the public
awareness of politics, and helped the victims’ families from political
persecution by editing and publishing the magazines, The Intellectual, and
The 80s. Lin also gathered a group of elite to diagnose Taiwanese
economics and let them to the parliament public hearings from the opposite
party. With his importance and influence in economics and the society, Lin
played a key role to the liberalization in Taiwan from the economic aspect.
Lin dedicated his life to economics. If people called him “master” in
front of him, he would definitely refuse to accept, but his attitude and
influence worth being given the title, the “economic grand master.” He was
a diligent researcher, an inspiring teacher, and a writer of knowledge and
wisdom. To make Taiwan a better place, he never forgot his belief and has
been a caring person throughout his life. He has been always persistent
with traditional intellectual’s attitude, being free from fame and wealth and
sticking to his dream. All the above show how extraordinary he was though
he was so down-to-earth and not showing off. Lin has been fighting for the
liberty of politics and social progression for half a century, and the
achievement was amazing. The liberty he has been striving for throughout
his life and his generous love will last and be remembered forever and ever.

Keywords: Zhong-Xiong Lin, master economist, Taiwanese economists,
free-market economy, the history of economics in Taiwan,

countervailing power



