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Chile and Comprehensive and Progressive 
Agreement for Trans-Pacific Partnership 

Ya Ju Shin 

Associate Professor, International College, Tzu Chi University, Hualie, TAIWAN 

Abstract 

Chile is the first South American country to enter the Organization for 

Economic Co-operation and Development and is recognized as an 

economical model in Latin America.  In the 1970s, the “Chicago boys” 

dominated the country’s economic development, and the government 

continued to promote a liberal economy policy.  To date, 26 commercial 

agreements have been signed with 64 markets, which account for more than 

60% of the world’s population and 86% of GDP.  This article observes 

Chile’s economic development and foreign trade characteristics. Chile, 

which relies on the export of primary products of natural resources, ensures 

the open market as the top criterion.  From unilateral opening to the signing 

of bilateral to multilateral agreements, exports have expanded smoothly and 

the data and indicators of relevant economic statistics have received 

international acclaim.  However, with the rising consumption index due to 

market opening, income inequality, damage to the environment and the rights 

of indigenous people and laborers, coupled with a significant decline in 

Chile’s GDP growth rate in recent years, the trade balance has shown 

negative growth, the domestic oppositions to signing a free trade agreement 

has emerged. As a result, Chile, one of the sponsoring countries of the 

CPTPP, has so far not ratified it. 

Keywords: Chile, CPTPP, free trade agreement, reginal economic 

integration 
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